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Gurgaon-122 002, Haryana, India

INDEPENDENT AUDITOR’S REPORT Tel : +91 124 464 4000
Fax : +91 124 464 4050

To the Members of Globall.ogic India Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Globallogic India Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss
and Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; sélection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial contro] that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Respensibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit in accordance with the Standards on Auditing, issued by the
Institute of Chartered Accountants of India, as specified under Section 143(10) of the Aet. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An andit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financiai controls system over
financial reporting and the effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtamed is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

5.R. Batlhoi & Assoclates LLP, a Limiked Liability Partnership wilh LLP identlty No, AAB-4295
Regd. Office : 22, Camac Street, Block 'C', Ird Floar, Kolkata 700 Q16
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at March 31, 2015, its loss, and its cash flows for the year ended on that
date.

Emphasis of Matter

We draw attention to Note 32 to the fimancial siatements which describes exceptional item of
Rs. 567,184,064 accounted for by the company in the current year, of which Rs 408,006,063 was not
reimbursed from a fellow subsidiary. Our opinion is not qualified in respect of this matter

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor’s report) Crder, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

{(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report ate in agreement with the books of account;

(d) Tn our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of written representations received from the directors as on March 31, 2015, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2015, from being appointed as a director in terms of section 164 (2) of the Act;

(f) ‘With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its fmancial position i its
financial statements — Refer Note 23 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W

per Yogesh Midha

Partner

Membership Number: 09494 ]
Place of Signature: Gurgaon
Date: September 23,2015
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Annexure referred to in paragraph 1 under the heading of “Report on other legal and regulatory
requirements” of our report of even date

Re: GlobalLogic India Limited (“the Company’)

() (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

{b) All fixed assets have not been physically verified by the management during the year but there is .
a regular programme of verification which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on such
verification,

(i} {a) The Company’s business does not involve inventories and, accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

(i) (a) According to the information and explanations given to us, the Company has not granted any
leans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions of clause
3(iii) (a) and (b) of the Order are not applicable to the Company and hence not commented upon.

(iv)  In our opinion and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its
business, for the purchase of fixed assets and for rendering of services. The activities of the
Company do not involve purchase of inventory and the sale of goods. During the course of our
audit, we have not observed any major weakness or continuing failure to corvect any major
weakness in the internal control system of the Company in respect of these areas.

-(v)  The Company has not accepted any deposits from the public.

(vi)  To the best of our knowledge and as explained, the Company is not in the business of sale of any
goods. Therefore, in our opinion, the provisions of clause 3(vi) of the Order are not applicable to
the Company.

“ (vii)(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income-fax, sales-tax, wealth-tax, service
tax, customs duty, excise duty, value added tax, cess and other material statutory dues applicable
to it. '
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(b According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees” state insurance, income-tax, wealth-tax, service tax, sales-
tax, customs duty, excise duty, value added tax, cess and other material statutory dues were
outstanding, at the year end, for a period of more than six months from the date they became
payable.

{c) According to the information and explanations given to us, there are no dues of income tax,
salestax, wealth tax, service tax, customs duty, excise duty, value added tax and cess which
have not been deposited on account of any dispute except for income tax as below:

Name of Nature of Amount | Amountnot | Period to which Forum where
the statute dues under deposited the amount dispute is pending
dispute (Rs.) relates
(Rs.}
Income tax | Demand made | 4,557.380 4,487,380 AY2009-10 Deputy
Act, 1961 by Assessing Commissioner of
Officer Income Tax, New
Delhi
Income tax | Demand made | 4,534,945 2,267,473 AY 2008-09 High Court,
Act, 1961 by Assessing Karnataka
Officer
Income tax | Demand made § 27,132,517 | 32,99,272 AY 2006-07 High Court, New
Act, 1961 by Assessing Delhi
Officer
Income tax | Demand made 5,731,730 5,731,730 AY 2003-04 Commissioner of
Act, 1961 by Assessing Income tax- Appeals,
Officer _ Nagpur
Income tax | Demand made | 5,174,192 5,174,192 AY 2002-03 Commissioner of
Act, 1961 by Assessmg Income tax- Appeals,
Officer Nagpur

(d) According to the information and explanations given to us, the provisions of investor education
and protection find in accordance with the relevant provisions of the Compantes Act, 1956 (1 of
1956) and rules made thereunder are not appicable to the Company.

(viii} The Company has no accumulated losses at the end of the financial year and it has not incurred
cash losses in the current and immediately preceding financial year.

{ix) The Company has not taken any loan from any financial institution, bank or debenture holder,
and accordingly, the requirements under paragraph 3(ix) of the Order is not applicable to the
Company.

(x)  According to the information and explanations given to us, the,
guarantee for loans taken by others from bank or financial mstltumé

has not given any
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{xi)  The Company did not have any term loans outstanding during the year.

(xii)  Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given by the management,
we report that no fraud on or by the Company has been noticed or reported during the year.

For S. R. Batliboi & Associates LLP
Chartered Accounianis
ICAI Firm Registration No. 101049W

(A

per YOGESH MIDHA
Partuner

Membership No.: 094941

Place: Gurgaon
Date: September 23, 2015
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GlobalLogic India Limited
Balance Sheet as at March 31, 2015

As at As at
Notes March 34, 2015 March 51, 2014
Rs. Rs.
Equity and liabilities
Sharcholders' funds
Share capital 3 18,04.810 17.46,170
Reserves and surplus 4 1,56.32,11.840 1.72,95,71,773
1,56,50,16,6350 1,73,13,23,945
Non current liahilities
Other long-icrm liabilities 5 10,56,597 1,20,13,596
Long- term provisions 6 9.17,42 468 7.86,00,440
2,27.99.065 9,06,14,036
Current liabilities
Trade payables 7 10,33,41,417 13,72.97,775
Other current liahilities 7 62,30.07.486 6.75,42.720
Shert- term provisions 6 3,60,72,633 3,22.89,366
76,24,21,538 25,71,29.859
TOTAL ZAZ.02.37253 2,47,90,67,840
Assets
Nom-current asscts
Fixed assets
Tanpible assets 8.1 18.16,81,311 19,26,63,079
Intangible assets 8.2 142,041,045 41,403,151
Capital work in progress - 6(1,64,859
MNon-current investments 9 950 18,24,18,145
Deferred tax asseis (net) 10 12,02,54,13% 11,22.93,641
Long-term loans and advances 11 12,72,64,127 10,29,15,693
Other non-current assets 122 50,000 50,000
44,34,51,571 60.05,45,608
Corrent assets
Trade receivables I2.1 1,39,25,56.376 1,10,93,13,690
Cash and bank balances 13 36,62,67,227 15,16,35,888
Short term loans and advances 11 17,97,25,212 15,70.81,431
Other current assets 12.2 3,82,36,867 $,02,91,223
1,97,67,85,682 1.47,85,22,232
TOTAL 2,42,02,57.253 2,07.90,67.840
Summary of sipnificant accounting policies 2.1

The accompanying notes are an integral part of financial siatements
As per our report of even. date
For § R Batliboi & Associates LLP

ICAX Firm Registration Number - 101040W
Chartered Accountants

per Yogesh Midha
Partner

Membership No. (94941

Place: Gurgaon
Date: September 23, 2015

For and on the behaH of the Board of Directors of
ClobalLogic India Limited

ql

dod 0y
i/ r,/"/ =
N - 1/{?,&\_\, H::}.t,&,,mza;i;,:
Sumit Sood Robinson Massey-—
Director Birector



GlobalLogic India Limited

Qat

t of Profit and Loss for the year ended March 31., 25

Notes For the yesr ended For the vear ended
March 31, 2013 March 31, 2014
Rs. ) Rs.

Income
Revenue from operations (net) 14 2,64,33,40,929 2,05,25.98,016
Other income 13 11,9098 925 12,3893 387
Total revenue 2,76,24,39,854 2,17,57,91,403
Expenses
Employee benefit expenses 16 1.80,29.18,150 1,41,95,69,028
Qperating and other expenses 17 40,294,489 661 34,67.62.780
Exceptional item 13 56,71 84,064 -
Fotal expenses 2,77.95,91, 878 1,76,63,31,.808
Earnings before interest,taxes,depreciation and amertisation (EBITDA) (1,71,52,021) 40,94,59,585
Depreciation and amortisation expense 19 10,50,20,773 10,70,52,370
Finance cosgts 20 3.42.204 3,218,045
Profit/ (Juss) befors tax (12,65,14,998) 30,20,78,280
Provision for cament tax 13,98.19,112 11,18,21,673
Deferred tax income {79,60.497) {1,52,22.5108
Total tax expense 13,18,58,615 9,65,99,163
Profit! (loss) for the year (25,83,73,613} 26,54,79,117
Earnings per equity share [ nowninal value of share Rs. 10 (March 31,2014:Rs. 10}] 22
Basic and diluted eamings per equity share
Computed on the basis of tedal profil for the year 1,711 1,177
Summary of signilicant accouniing policies 2.1
The accampanymg neles are an integral part of fingncial slalements
As per our report of even date
For § R Batliboi & Associates LILFP For 2nd on the behalf of the Board of Birectors of
1CAE Firm Registration Number - 101049W GlobalLogic India Limited
Chariered Accountants
pér Yogesh Midha Samif Seod Rohinsen Massey™=—""" "
Partner “  Direclor Direetor

Membership No 094541

Place: Gurgaon
Date: September 23, 2015




GlobalLogic Yndia Limited
Cash Flow Statement for the year ended March 31, 2015

For the yezar ended For the year ended
March 31, 2015 March 31, 2014
Rs. Rs.
A. Cash flow from operafing activities
Net profit before fzation {12.65,14,998) 30,20,78,280
Adjustments for:
Depreciation/amortization 10,90:,20,765 10,70,52,370
Tlorealised loss / (gain} difference (net} {4,58,60,898) 5,03,03,438
Inierest meome {1,91,50.815) {49,20.200}
Lass on write offfsale of fxed assets (nel) 1,313,433 1,449,777
Excentional itern (refer hote 18) 56,7184, 064 -
Liahitives writter: back (27 43 089} {1,28 57 296}
Provision for doubtful advances / debis - 1.31.303
Crperating profit before worling vapital changes 47,80,48,462 44,1%,37,003
Movements in working capital |
{Increasedeceease i trade receivables (20,23 98 257) (52.00,21.26%
{Increase)/derrsase it other assets 2,11,%4,378 (3,08,94,750}
Diecrease in margin money deposit - 288990
Diecreagef{increase) in loans and advances 11,16,954935) 23,68,22,426
Tnovease fn provisions 1,22,39 403 1,73,04,116
Decrease in trade payable and other liabilities (7.81.90.085) (2.42.00,127)
Cash generated from operations 22,040,89,410 11,52,36,409
Iirect taxes paid {15, 78,594,753} (12,52 81.450)
Met cash from operating activities 6,21 S4.65T {200 45 0417

B. Cash flows used in investing actividies

Purchase of fixed assets {14,61.97,1498} (7.95,88.064)
Investmenis in fixed deposits - )
Decrease/{increase) in capital work i progress 60.64.899 1,49.72.203
Investments in fixed deposits 16,00,04.000 .
Froceeds from sale of fixed assels 109,934 56,468
Purchase of non-gurren), nvestnents - {18,24,18,145)
Inferest ruccived 2.37.14.695 66,12,627
Net cash from {used in) investing activities B, 36,92,550 {24,03.64,911)
. Cazh flows from financing activities

Proceeds from fssuance of share capital - 50
Pracecds from share premium - 84,950
Net cash feom (used in) financing activities - 35,00
Met increase in Cash und cash eqeivalents 14,58,87,807 {25.03,24,952)
Cash and cash equivalents at the beginning of the year 15,16,35,8%8 4k [9.60.840
Add: Traosferrcd consequent to nmalgamation of companies {refer nofe 35) 65.80.44,332 -
& and ¢ash equivalents st the endd of the year 36,55,67.227 15,1635 838
Camponents of Cash and cash eqoivalents as al Mareh 31, 2015 Mureh 31, 2014
Cash on hand 34,217 111,199

Balances with scheduled banks:

On cwrent aceounts 17,32,73,130 10,1524 68%

On deposit auGounts §9,22,39,880 5,00,00,000

Cash and cash equivalents at the end of the year { refer note 13} 365567327 £5,16,35,888

Moufe:

iy Thee Cash Flow Statement has beon prepared under the Indircet method as given is the notified Accounting Standard on Cash Fiow Siatement (AS-3).

ii} Cash flows have been adjusted for the balanees transferred from the transferor compardes TP Unity Communications Limited and GL Software Luntited consequent to

amalgamation (refer nate 35},

iii) Previnus year's figuess have been reprouped / reamranged wherever necessary.

As per our report of even date

For 5 R Bailiboi & Associates ELP
ICAT Firm Registration Number - TOLI49YW
Chartered Accountants

per Yogesh Midha
Fartaer
Membership No, 094841

Place: Gurgaom
Date: September 23, 2015

_...N.,.r;

Fur and on the behatf of the Board of Birectocs of
GlebzalLogic India Limited ]




GlobalLogic India Limiked
Notes 0 financial séatements for the year ended March 31, 2815

1. Corperate information

GlohalLagic Indiz Limited ¢GLIL oc “the company™) (formerly known as Globatlogic India Private Limdied) 5 a subsidiary of Globall ogic Inc. (formerly known as Induslogic
lnc.} Unired States. The Company provides sofiware development and 1T enabled services to its custormers.

. Basis of preparation

The financial statements of the company have heen prepared it accordance with gencrally accepted accoumting principles in India (Indian GAAP). The company has prepared
these finanial statements to comply in all material respects with the accounting standards notified wnder section 133 of the Companies Act 2013, read together with peragraph 7
of the Companies {Accounts) Riles 2014, The financial staternents have been prepared on au accvual basis and under the historical cost conventian,

The accountmg policies adopted in the preparation of financial stalements are consistent with those of previgus year.

Comparative figures do not include the figures of erstwhile IP Upity Communications Limited and GL Software Limited whick are amalgamated with the Company effective
Aprit 1, 2014, Consequantly, the comparaiive figures are not comparable with the figures for the year ended March 31, 2015,

2.1 Summary of significant accouating policies

(n} Use of estimates

The preparation of financial stalements in conformity with Indian GAAP requircs the panagement to make judgments, estimales and assumptions that affoct the reported
amounts of revenues, expenses, assets and libilitics and the disclosare of contingent lisbilities, al the end of the reporting perod. Althongh these estimates arc based on ihe
management’s best kmowledge of current events and actions, meertainty about these assumptions and estimates could result in the ouleomes requirmg a materisl adjusmment Lo
the carmying amomts of assets or labililies in futwre periods.

(k) Tangible fixed assets

Fixed assets are stated at coat, net of sccumulaied depreciation and accumulated impairment losses, if any, The cost eomprises purchase price, bomowing costs il eapitalization
criteria are met apd directly aribitable cost of bringing the asset to its working condition for the intended use, Any wade discowsts and rebates are deducted in ardving at the
purchase price.

Subsequent expendinme related to an item of fixed asset is added to its book value vnly iF it increases the future bepefits from the existing asset beyond its previously assessed
standard of performance. ANl other expenses on existing fixed assets, including day-to-day repair and maintenance cxpenditure and cost of replacing pans, are charged to 1be
statement of profit and loss for the period during which such expenses are incwrred.

Giains or losses arizing fram derecognition of fixed assets are measured as the differcace between the net disposal proceeds and the careying amaunt of the asset and are
recogmized in the statement of profit and loss when the asset is derecopmized.

(£) Depreciztion on tangible fived assets

Depreciation on fixed assets is calenlated on a swaight-ling basis using the rates arTived at based on the usefls] lives estimated by the management,

Depreciation on assets purchesed during the year is provided on pro rala basis from the date of purchase of fixed assets.

Individual assats costing up to Rs 5,000 ars depreciated fully in the year of purchase which is not as per Lhe requirement of Schedule Il ta the Companies Act 2013, However, the
sarne did not have any material impect o financial statements of the company for the curent year,

Leaschold improvements are amortised om a straight ine hasis over the lower of fease lerm or usetul life of the respective assets,

The managemeni’s estimate of the uscful life of the various fixed assets used for depreciation are as follows:

Category of assets Useful lives estimated by the gement (years)
Plamt. anil machmery 5
Camputers and data processing undis 3
Fumniture angd Aings 5
Office equipments s

‘The management has ¢stimated, supported by independent assessment by professionals, the useful lives of the folluwing classes of assets,

» Plant and machinery and furniture and Bttings are depreciaed over the estimated useful lives of 5 years, wihich are Jewer than those indicated in schedule 1E

« Cenmnputess and data processing noits (comprising of Servers and networks) are depreciated over he estimated useful Jives of 3 years, which are lower than those indicated in
schedule 11

(d) Intanpible assets

Tatangible assels acquired separately are measured on initial recogmition at cost. Following initial recognition, intangihle assets are carried at cost less accunulated amortization
and accurnulated impairment losses, if any. Totangible assets are amortised on a sgaight ling basis over a period of 3 years.

The amorisation period and the amontisation method are reviewed at least at each financial yoar end. I the expected usefl life of the asset is sigmificantly different from
previous estimates, the amautization period is changed accordingly. If fhere has been a significant change in the experted pattem of economic benefits fom the assel, the
smartization method is changed to veflect the changed pattern. Soch changes are accounied for in accerdance with AS 5 Net Profit or Loss for the Period, Prior Petiod Ienis and
Changes in Accouming Policies.

(rafns or lagees arising from derecognition of an intangible asset are measured as the difference between the net dispozal procesds and the carying amount of the azset and are
recogrizad in fie wotoaent of prodly sid foss when the asset s derecogrized.

{r} Impairment of tangible and intanglble assets

The canying amounts of assets are reviewed at each balance sheet date if there is any indication of impainnent based on intemalfexternal factors. An impaiment loss is
recopnized wherever the carmying amount of an asset exeeeds i1s recoverable amonnt. The recoverable amount is the grealer of ihe assel’s net selling price and value in use. In
assessing value fn use, the estimated future cash flows are discounted to their present vale ai Lhe weighted average cost of capital, No impairment charge has been recorded by
the company as of March 31, 2015 and March 31, 2014,




GlobalLogic Indie Limited
Motes ko finandial statements for the vear caded March 31, 2015

{f) Leases

Fhere ife company is lessee

Fmance leases, which effectively transfer io the company substantially all the vigks and benefits incidental to ownership of the leased em, are capitalized at ihe Jower of the far
value and present vahie of the minimum lease payments at the mospton of the lease tenw and disciosed as leased assets. Lease payments are apportionsed between the finance
charges and reduction of the lease Habiifty based oo the implicit rete of retm. Finance charges are charged directly agasost incoros.

If there is 1o reasonable certainty that the compamy will obtain the ownership by the end of the lease toem, capitabized feased assets we depreciated over the shorter of the
estimated useful life of the assel or the Jeass term.

Leuses, where the lessor eflectively retains substantialy all the risks and bepefits of ownership of the leased tenm, are classificd as operatng leases. Operating lease payments are
recognized as an expense in the stalement of profit and loss on a straight-line basis over the lease term. Any schedulsd rent increases are recogrised on a straiglit line basis.

Fhere the compony is ihe lessor

Assets subject to operating leases are inchuded i fixed assets. Lease income is recognised in the Profit and Loss Account on & straight-line basts over the lease terg. Costs,
including depreciation are recognised as an expense in the Profil and Loss Account Initial divect oosts such as legal costs, brokerage costs, ete, are recognised irunediaely i the
Statement of Profit and Loss,

(2} Revenue recognition

Service revenne is recognized to the extent thal 7i 13 probable that the econcrede benefity will ow to the company and the revenoe can be reliably o d, Servicart o,
time-and-tnaterials jobs is recognized on cost plus basis or on the basis of resources deploved in accordance with the specific 1ermg agreed with the customer, whether or not
invpiced.

Revenues are shown ned of laxes and applicable discounts and allowances.
Interest income is recognized on a Woe propoion basis taking mto accgund the amount oulstanding and the applicable inerest rate, Interest income {5 mcluded ander (he head
“other incone™ in the stafement of profit and loss

th) Forcipn currency translation

Foreign currency fransections and balances
(7} Imitial recogmition

Forgign cutrency ransactions are recorded in the reporting currency, by applying 1o the foreign currency amount the exchange rate between the rcporting currency and the
forcigm curreney sl the date of the transaction.

{il) Conversion

Foreign currency monetary items are teiranslated using the exchange rate prevailing at the repoing date, Non-mooetary tlems, which are measured W ferms of historical cost
denoininated in a loreign currency, are reported using the exchange rate at the dute of the bansaction. Non-monelary items, which are measired at fair value or other similar
valuation depominated it a foreign curcency, are translated using the exchange rate at the date when such value was determined.

{iii) Exchange differences

The company accaunts for exchanpe differences ansing on trenslation settlement of foreizm currency moneiary fems as below:

1. Ex¢hange differences anamg on a monetary itens that, in substance, forms part of the compamy’s net investment in & non-integral foreign operation is accomnlated in the
forcign cuneocy translabon reserve until the disposal of the net investment. On the disposal of such net investment, the cumutative amaunt of the exchange differences which
heve been deferred and which Telate 1w that investment is recognized ag income or as evpenses in the same period in which the gain or loas on dizposal is recopnized.

2. Bxchange differences arising on long-lerm foreign currency monetsry fterns related to acquisition of a fixed asset ave capitalized and depreciated over the remaming useful life
of the asset. For this purpose, the company treats a foreign monetary fem as “long-term foreign currency monelary itera™, if it has a term of 12 months or more al the date of its
origination.

3, Exchange differences ansing on other long-term foreign cummency monetary flems are accomnlaled in e “Foreign Cumency Monetary Tterm Translation Dfference Account™
and amortized over the remaining life of the concerned monetary item.

4. Al other exchange differences are recognized as income or as expenses in the period in which they arise

() Stamp doty on registeation ef lease agreements

Slamp duty payable to local authorities on repistration of lerse agrecment, are recognised as prepaid expense and charged off to Statement of Profit and Loss on an eqntable
basis over the nom cancellable leage periad.

) Retirement and other employee benefits

{Th Defined comribution plap

Retivement benefit in the form of nrovident fund {s a defined comtribution scheme, The contributions to the providant fund are charged to the stmement of profit and loss for the
year when the contributions are due. 'Uhe company has no obliggdon, oieer than the coasieibution payable to the provident fumd,

fiil Defined benafii plan

In accordance with Indian law, the compeavy provides for gratuity, a defined benefi retirement plan {the “Gratuity Plan™) covenng sl employees. The Gratuity Plan providoes a
{ump surn payment o vested employees oa Tetirement of on termination of emyployment for an amount based on the respective employes's salary and the years of employment

with the copnpany. The company estimates its lability as of each balance sheet date based on an scivaeial veluation performed by an dependent actuary ustng project unit credit
method. All the actuanal gain and losses are recopmized immediately noder the Gratuiry Plan.




Globallogie India Limited
MNotes to financizl statements for the vear ended March 31, 2015

{tii) Compensated absences

Accmulated leave, which is expecied 10 be utilized within the next [2 months, i treated as short-term employee benefit. The company measures the expested cost of sach
absences as the additional amount thet it expects to pay as 2 result of the unused entitlement that hag accumnlated at the reporang dete. The company teats accumulated Jorve
expected to be carried forward bevond twelve months, a5 long-term employee benefit. for measurerment purposes. Such long-term compensated absences are provided for based
on the actuarial valuation using the projected umi! cradit method at the vear-end. Actuamial gainsflosses are immediately aken to the statement of profit and foss and are not
deferred. The company presents the entire Jeave as 4 curent Jinbility in the balence sheet, sinee it does nat have an nneonditional right to defer ils settlement for 12 montis after
the reporting date.

{K) Borrowing costs

Botrowing ensta, if any, directly attributable to the acquisition/cotstraction of fxed assets that take substaotial period of time to get ready for intended use, up to the daie of
completion of guch acquisition or construction, are capitabized. Borrawing costs otirer than the above are chirped to the Statement of Profit and Loss in the year in which they ave
incureed,

I} Income taxes

Tax cxpense comprises carrent and deforred tax, Cumrent income-tax is messtred at the amourn expected to be paid io the tax anthorities {n accordance with the Income-tax Act,
1961 coacied in India and tax laws prevailing in the tespective tax jurisdictions where the company operates. The tax rates snd tax laws used lo compute the amount are those
that are coacted or substandively snacted, at the reporting date, Current income tax relating Lo items recogmized directty in equity is Tecognized in equity and not in the statement
of profit and loss,

Deferred income taxes reflect the impact of timing differences between taxable incame and sccoumting income originaling during the current year and reversal of (iming
differences for the earlier vears, Defired tax is measured using the tax rates and ihe tax kaws enacted ot substantively enacted al the reporting date. Deferred ipcome lax relating
1o items recognized directly in equity is recognized in equity and not in the statement of profit and loss

Dleferred tax Habilities arg recognized for all taxable timing differences. Deferred tax assets are recognived for deductible timing diffcrences only 1o the extent that fhere is
reasqnable certainty that sufficient future taxable income will be available agamst which sich defemed tux assets can be realized. In situations where (he company has unahsorbed
depreciation or carry forward tax [osses, all deferred tax assets are recogmized only if there is virtual centainty supporied by convincing evidence that (hey can be realized against
futare taxable profits.

At each reporting date, the company re-assesses uncecognized deferred tax assels. Tl Tecognizes unrecognized deforred fax asset ta the extent that it Las becomwe reasonably
cerlain or virtuatly certain, as the case may be, that sufficient future taxable incoine will be available against which such defurred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date, The company writes-down [he cartying amount of deferred tax asset ko the extent that it is na
lanper reasonably certain or virually certain, as the case may be, that sulficient future taxable income will be available against which deferred tax asset can be realized, Any such
write-dgwn is reversed 1o the extent that il becomes reasonably certain or virualty certain, as the case may be, that sufficient future taxable income will be avaflable. Deferred tax
assets and deferred tax Babilitics are offsat, if a legally enforceable right exists (0 set-off” cirrent tax assets agpinst curren! tax liabiliies and the deferred tax assels and defemed
taxes relale 10 the same tavable entity ind the same taxation authordty.

(m) Earnings Per Share

Rasi¢ eamings per share are calculated by dividing the net profit or loss for the period atiributable to equify sharcholders {after dedncting preference dividends end aributable
taxes) by the weighled average nuwaber of equity shares outslanding dwing the period. Parlly paid equity shares are treated as a fraction of an equity share to the extent that they
are entitled to participale in dividends relative to a Futly paid equity share during the reporting period. The weighted average mumber of exuity shares entstanding dwring the
period is adjusted for events such as homug issue, bonue element in a rights issue, share split, sd reverse share split (consclidation of shares) thal have changed the number of
equity shares outstanding, wilboul & corresponding change in rescurces.

%]

For the purpose of calculating diluted carmings per share, the net profit or loss for the period atit
outstanding during the period are adjusted for the ¢ffeets of al) dilutive potential equity shares.

o aquity shareholders and the weighted average number of sharcs

() Segment coportiog polivies

The company’s primary business segrnent, {5 providing software development and IT enabled services to its holding company in the United States of America, Accordingly, there
are no ather reporlable business or geoyraphical sepments to be disclosed as per notiffied AS 17 on “Segment Reporting™.

{0} Provisiong
A provision is recognized when the company has a present obligation as a result of past event, it is probable fhat an ouiflow of resowces embodying cconomic benefits will be

required 1o settle the abligation and a reliable esiimate can he made of the amount of the abligation. Provisions are not discounted 1o their present value and are determined based
oo the bost cstmate required to settle the obligation at the reporting date. These cstimales are reviewed at each eeporting date and adjusted 1o reflect the current best cstimates,

(p} Contingeat liabilities

A contingent liability is a possible ~Hizatie thar arises from past events whose exi=*znce will be canfirined by the secuarence ot non-occirrence of one or more uneertain fumre
events beyond the control of ihe wopany o a present obligation that is not 1ecognized because it 15 nol probable that an outflow of resources will be required 10 sentle the
obligation. A contingent ligbility alse arises fn extremely rare cases where there is 2 liability that cannot be recognized because it cannot be measured relisbfy. The company does
Tiot recognize a contingent liability but discioses its existence in the financial staiements.

{y) Cash and cash equivalents

Cash and cash equivalcnts cumprise cash at bank and in hand and shost-term investments with an original maturity of three months or less.
{r) Derivative Instrumenis not in the nature of notificd AS 11, “The effect of changes in Foreign Fxchange Rates®

The company enters into various foreipn curmency option contracis that are not in the nature of forward contracts designated vnder notified AS 11 as they are ot entered to
establish the amount of the reporting currency roquired or available at the settfement date of a transaction, The company uses derivative instrumenis to econammically hedge
fureipn exchanpe exposire related to ils cash flows and monsliry assets, and not for speculative tading purposes, As per the ICAT Announcement, accomting for such derivative
rontracts, are marked to market on a portfolio basis, and the net loss affer considering the affsetting cffect on the underlying hedpe item is charged fo the statement of profit and
loss. Nel gaing are ignored Keeping in view the principle of prudence as enunciated in AS 1, “Disclosurc of Accounting Policies’. Any subsequent chanpes in fair values,
cccurring afler (he hatance sheet dete, is accounted in the subsequent period.
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(&) Measurement of EBITDA

As permitied by the Guidance Note on Lhe Revised Schedule VIto the Companies Act, 1956, the company has elected w0 present eanmings hefore interest, tax, depreciation and
amartizalion (EBITDA) as & separate line jiem on the face of the statcment of profit and Jogs. The compeny measures EBITDA on the basis of profitf(iess) from continuing
operations. [n its measurement, the company doss ot include depreciation and smortization expsnse, finance costs and tax expamse.

(1) Investients
Investments, which are readily realizable and intended to be held fior not more than one year fom the date on which such invesmments are made, are classified as currem
investrments. All other investrnenis are classitied as long-term ivestmenis.

O initial recognition, all investments are measured at cost. The cost comprises parchase price and directly attributable acquisition charges such as brokerage, fees and duties, If
an investment is acquired, or pantly acquired, by the issue of shares or other securfties, the acquisition cost 3s the fair value of the securities fssned. If an investment is acquired in
exchamge for amother aseet, the acquisition is determined by reference to the fair value of the asset given up or by reference to the fair value of the investment acquired, whichever
is more cleary evident,

Cirrent investments are carried in the financiel statements al lower of cost and fair value determined o an individual invesnent basis, Long-tern investments are carried at cost.
However, provision for dimdnution i value is made to recognize a decline other than temporary in the value of the investments.

Om dizposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the statement of profit and loss.

(1) Amalgamation accounting

The comparty rears an pmalpmanos o (e nature of merger if it satisfies all the {odlowing criteria:

(i3 Al the assets and liabilitics of the mransferor company become, afier amelgamation, the assets and liabilitics of the transferse company.

(i) Shureholders holding not less than 0% of the face value of the equity shares of the transferor company (ether tha the equity shares alveady held therein, immediately before
the amalgamation, by the wansferec company or ils subsidiaries or Ueir nominees) become equity shareholders of the transferes company. .
{iii} The consideration Tor amalgamation Teceivable by those equity shareholders of the ransferor company who agree to become shargholders of the vansferee compﬂuy is
discharged by the transferee company wholly by the issue of equity shares, except that cash may be paid i respect of any fractional shares.

{i+} The business of the transferor company is imended to be camied on, after the amalgamation, by the fransferee company.

{¥) The transterst company does not intend 1o make any adjustnent to the book values of the assets and Kabilities of the transterar company, exeept o enswre unifprmity of
accaunting policics.

All ether amalgamations ame in the najure of purchase.

The company aceounts for all amalgamations in the nature of merger using the pooling of interest method, The application of this method requires the company te recognize any
no-cash eloment of the considecation at fair value. The company recagnizes assets, Habilitics and reserves, whether capital of revenue, of the trangferor company et thefr existing
canying amounts and in the same form as at the date of the amalgamnation. The balance in the statereent. of profit and logs of the transferor company is transferred to the general
seserve. The diffirence between the ameuwnt recorded as share capital issued, phus any additional consideration o the form of cash or other assets, and Lhe amount of share capital
af the transferor company iz adjusied in reserves.

(This space has been intentionally left blank)
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3, Share Capital

March 31, 2015 March 31, 2014

Rs. REs.
Authorised share capital =
050,000 Mapeh 31,2014; 1 500,000) equity shares of Rs. 10 each 2,05,00,080 1,50,00,000
Issued, subscrihed and fully paid ap shares
180,451 (Warch 31,2014: 174 617} equily shares of Bs. 10 each 18,04,810 17.46,170
18,404,814 17,46,170

* The anthotised share capital of [P Tty Commnnications Limited amounting o Rs. 300,000 and GL Software Limited amowmnting to Rs 5,000,000 stands
tramafecred to the Company and be treated as part of the authorised share capital of the Company {refer note 35),

{a) Reconeiliation of the shares ontsianding at the beginning and a¢ the end of the reporting period

Equify shares
March 31, 2015 March 31, 2014
No. Rs. No. Rs.
At the beginning of the period 1,74,617 17,46,170 1.74,612 17,46,120
Tssued during the year 5864 58,640 5 30
Ontstanding 4t the end of the pericd £,80,481 18,04,810 1,74.617 17.46,11

{b) Terms/ rights attached to equity shares
The conipary lias otly onc class of equity shares having par value of Rs. 10 per share, Each hiolder of equity shares is eniilled io one vole per share,

{c} Shares heid by holding/ulitmate holting compuny and/or their subsidiariesfasseciates
Ot of equity shares issued by the comipany, shares held by itz halding eompuny alimale holding company and their subsidianes/associates are as befow:

March 31,2015 March 31,2014

Rs. Rs.
GlebaiLogic Tnc. USA, the holding company
180,475 Oviarch 31,2014: 174,606) equity shares of Rz, 11 each fuity paid 18,04.750 17 46 D60
GlohalLogic Technologies Limited, subsidiary of the holding company
1 {March 31,2034: 1} equity shares of Rs. 10 each flly paid* 10 10
GE Software Limited, subsidiary of the holding company
Il (March 31, 2014: &} equuty shares of Bz 10 each fully paid* - 60
TP Unity C ieadions Limited, subsidiary company
Wil (hfarch 31, 2014 1) equity shares of Bs. 10 each fidly paid* - i0
Mr. Mandeep Mehta
1 (March 31 2014: 17 equity shares of Rs. 10 cach fully paid® 10 10
Mr. Robinson Massey
1 (March 31,2(114: 1) equity shares of Rs. 10 each fully paid* 10 10
M5, Ramji Srivastava
1 (March 31,2014; 1) equity shares of Rs. 10 each fully paid* 10 2
M. Sumit Scod
| (March 31,2014: Nil) equity share of Rs. 10/~ cach fully paid * 14 -
Mr. Kanal Butt
1 (hfarch 31,201 4: Mil) egquity share of Be. 10 each folly paid* 10 -
* equity share held on behalf of GlobalLogic lne. 1F5A
{d) Details of sharchalders holding more than 5% shares in the company
March 31, 2018 Muarch 31, 2014

Nos. % holding Nos, %4 holding
Eyuity sharcs of Bs. 16 each fullfy paik
GlobalLopic Ine USA, the holding company 1,80 475 99.997% 1,74 606 99.9%9%

As per repards of the company, mcluding ifs register of sharcholders/ inembers and other declarations received from shareholders regarding beneficial interest,
the above shareholding represents both legal and beneficial ownerships of shares.

{This space has been intentionally left blank)
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4, Reserve and surplus

March 31, 2015 March 31, 2014

Rs. Rs.
Capital rescrve
Balance as per last financial statements 32,21,071 32,221,071
Add: Additionsftransferred on account of amalgamation (Tefer nole 35) 27,999,860 -
Less: Adjustment on amalgamation {refer note 353 (3,99.990) -
Cloging balance 56,20,941 32.21,071
Securities premium account
Balance as per last financial statements 1,26,46,351 1,25,61.40
Add: Additionsftransfemred an account of amatgamation (refer note 35} 18,20,41,950 -
Less: Adjustments on amalgamation (18,20.29.176) 34,950

Closing balsnce

1,26,49,125 1,26,46,351

General reserve accomnt

Balanee a2 per last financial statements 2,55,00,000 2.55,00,000
Add: Additions/transferred on aceount of amalgamation (refer note 35) 703,514 _
Closing batance 2,62,03,514 2,535,040, 0400

Surplus in the staternent of profit aod loss

Balance #s per last financial statemenis

Add: sddilionsfiransferred on account of amalgamation (refer note 35)
Profitf (loss} for the year

1.68,82,10,353  1,48.27,31,236
8,89,01,520 -
(25,83,73.613)  20,54,79.117

Net surplus in the statement of profit and loss

1,51,87,38,260 1,68,82,10,353

Tetal reserve and surplus

1,56,32,11.840 1,72,95.77,7758

5. Dther long term liabilitics

March 31, 2015 March 35, 2014

Rs. Rs.
Others:
¥.case equalisation reserve 14,356,597 1,20.13 59
Taotal 160,56,397 1,24,13,59%
6. Provizions
Long-term Short-term
March 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Rs, Rs. Rs. Rs,
Provision for employee benefits
Provision for compensated absence - - 1,14 38710 101,70, 751
Provision for gratuity (refer note 29) 9,17 42 468 7.86,00,440 24633925 1,84483 213
9,17,42,468 7,56,00,440 3,60,72,635 2,86,63,966
Other provisions
Provision for mark-to-market losses on derivative contracts - - - 36,25, 400
- ! B 36,25,400
Fotal 9,17,42,468 7.86,040,440 3.60.72,638 3.22,89,366
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7. Other current liakilities

Mareh 31 2015 Blarch 31, 2014

Rs. Rs.
Trade payables {refer note 31 for detaftz of dues 1o micro and small cnterprses) 10,3341 417 15,7297773
Other liakibties
Payable for capital poods 44,35 477 51,45,952
Interest free deposits £,54222 6,84,222
Lease equalisation reserve 121 89,648 1.46,71,234
Retention money 2,00,000 2,22 000
Siatutory habilities 28383214 218,89 147
Oher liabilities - related parties 57,71,14,525 24324165

62,30,07, 486 6,7542,720
Total 72,63,48,903 22 48,40,493
9. Non-current investments
March 31, 2015 March 31, 2014

Rs. Rs.
Non-trade imvestments {valucd at cost wnless stated otherwise)
Tovestments in ety instruments (Enguoted)
1 0o, {31 March 2014: 1} exquity skares of Rs 950 each fully paid-up in
GlobalLogic Technolopies Limited* 950 250
Wil {31 Mzrch 2014: 30,995) equity shares of Rs 4,561 each filly ped-up in
TP Unity Commmmications Limited* - 18,24 17,195
Toral 954 18,24,18.145

* hield om behalf of Globall.ogic Inc. USA {Holding Company)

10, Deferred tax asset (net)

March 31, 2015

March 31,2014

S

Rs. Rs.
Deferred tax asset
Fixed assers: Impact of difference between tax depreciation and depreciation/
amortization charged for the financial reporting 70062670 5,67,95,539
Impact of expenditure charged to the statement of profit and Joss in the
carrent year bug allowad Ffor tas purposes on payment basis A5 46,100 2.08,1¢,391
Provision for doubtful debts and advances 346,492 3,40,305
Provision for graquity and leave encashment 4,23,79,756 3,30,02,133
Expenses incucred oo merger 519,120 -
Murk-to-market Iosses on derivative contracts - 12,32,273
Net Diferred tax asser 12,62,54,138 11,22,93,641
11. Loans and advances
Nom-current Cuorrent
March 31, 2015 March 31, 2014 March 31,2015  March 31, 2014
Rs. Rs. Hs. Bs.
Securily deposit
Unsecured, considered good 19647 160 1,51,92 464 1,50,23,585 44,212,037
1,96,47,160 1,91,92.464 1,50,23.585 44,221,037
Lozn and advances to related parties {nofe 24)
Unsecured, considered good- related party - - 134534338 11,0084 284
Unsecured, considered good- ditector - - - -
Unsecured, considered good - - 13,45,34,338 11,04,84,284
Advanees recoverable in cash or kind
Advance 1o suppliers - - 12 40,822 1546973
Prepaid Expenses 4,340,135 45,001 52 80,137 30,80, 485
Advances to employees - - 63598 839 49.90.792
. Unsecured, considered good 4,303,139 45,001 1,34,19,798 99,18 250
Doobiful - - 1.31.303 131,303
4,30,13% 45,001 1.3%,51,101 1,04,49,553
Pravision for doubtful advances - - (1,31,303) {1,31,303)
4,30,13% 45,001 1,34,19.708 99,18, 250
Other Loans and advances
Miniroum alternative tax credis 9.43.07¢ - - -
Service tax input credit - - 87,20 260 202,398,238
Advanet income taxes {net of provision for taxation of Rs. 608,090,042)
(Previous vear Rz, 454,901 229) 10,4322 438 7.59,09.740 - -
Loans to employees 1221319 37,68 988 50,27,231 12418622
10,71,86,82% 8,36,78,228 1,67,47,491 326,256,860
Provision for doubiful advances - - . -
i, 10,71,86,53% 5,36, 78218 LET47491 3,26,56,860
Total R 64,127 10,29,15,693 17,97.25212 15,70,81,431
ot oF
a.s( )
£Lx jl/ =4
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8. Fixed assets

8.1 Tangible assets

Leasehold

Plant and machinery

Furniture and

Office equipments

Computers & data

Total

improvements fittings processing units

Cost or valuation
Asat Apnl 1, 2013 11,46,23,463 4,07,03,159 9,22,75,194 7.27,70,246 18,66,27,252 50,69,99,314
Additions 1,02,03,311 84,16,224 14,76,261 1,30,08,525 4,37,83,998 7.68,88319
Disposals 29,156,703 18,258 11,30,876 B,72957 51,50,529 1.00,89,323
As at March 31, 2014 12,19,10,071 4,91,01,125 9,26.20,579 5,49.05,814 22,52,60,721 57,37,98,310
Cost or valuation
Asat April 1, 2014 12,19.10,071 4,91.01,125 9,26,20,579 8,49,05,814 22,52.60,721 57,37.98,310
Transferred on account of amalgamation (refer note 15) 1,23,16,753 20,39,998 48,853,174 20,15,536 76,47,237 2,89,04,698
Additions 1.01,06,124 28,90 485 47,27.837 1,35,55,494 5,93,08,612 9,05,88,552
Disposals - - 5,56,302 1.31.550 36,43.335 43,31,187
As at March 31, 2015 14,43.32,945 5,40,31,608 10,16,77,288 10,03.45,294 28,85,73,238 68,59.60,373
Depreciation

4,56,61,801 1,51,46,775 3,87,99,236 3,88,71,914 15,24,67,756 29,0947 4582
Additions 2,74,97,777 90,09,035 1,61,81,720 1,34,42.096 33940199 10,00,70,827
U..mmom»_m 29.16,703 17.778 9,99.074 8,14.911 5134612 98, 83.078
As at March 31, 2014 7,0242,875 2,41.35,032 5,39.81,882 5,14,99,099 18,12,73,343 38,11.35,231
Depreciation 5
As at April 1, 2014 70242875 2,41,38,032 5,39,81,882 3,14,99,099 18,12,73,343 38,11,35,.231
Transferred on account of amalgamation (refer note 35) 1,03,50,937 20,39,998 48 83,096 20,15,536 75,306,410 2,68,25977
Additions 3,17.80,538 94,60,050 1,72,22,686 1,42,63,378 3,06,99,002 10,34,25,654
Gmmmamﬂm - - 5,56,302 90,224 34,61,274 41,07,800
As at March 31, 2015 11,23,74,350 3,56,38,080 _7,5531,362 6,76,87,789 21,6047,481 50,72,79,062
Net Block
As at March 31, 2014 5,16,67,196 2,49.63,093 3.86,38,697 3,34,06,715 4,39.87,378 19,26,63,079
As at March 31, 2015 3,19,58,598 1,83,93,528 2,61.45.916 3,26,57,505 7,25,25,754 18,16,81,311
8.2 Intangible assets

Total

Cost or valuation
As at April 1, 2013

10,83.64,474

Additions 26,99,745
Disposals 63,33,629
As at March 31, 2014 10,47,30.590
Cost or valuation

Asat April 1, 2014 10,47,30,590
Transferred on account of amalgamation (refer note 33) 5.76,443
Additions 1,56,08,647

Disposals

As at March 31, 2015

12,09,15,680

Amortisation

Asat Aprif 1, 2013 9,99,42,525
Additions 69,81,543
Disposals 63,33,629
As at March 31, 2014 10,05,90,439
Amortisation

As at April 1,2014 10,05,90,439
Transferred on account of amalgamation (refer note 35) 5,29077
Additions 55,95,119
Disposals >
As at March 31, 2015 10,67,14,635
Net Block

As at March 31,2014 41,40,151

As at March 31, 2015

1,42,01,045




Loans and advances due by direckors or other officers ete,

Mon-curreat Current

March 31, 2015 March 31, 2014 March 31, 20185 March 31, 2014
Loans amd advances to related parties include
Due from Globallogic, Inc. USA {Holding company) (refer note 24 - - §,33,06,757 5.53.41,234
Dre from feflow subsidiaries (refar note 243 - - 510,27 581 5,1743,036
GlobalLogic ndia Limited
Notes to finuncial statements for the vear ended March 31, 2015
12, Trade recelvables and ofher agsets
12.1 Trade ceceivables MNon-curresl Current

March 31, 2015 March 31, 2014 March 31, 2015  March 31, 2014

Rs, Rs. Rs. Rs.
Unsecured, considered pood unless otherwize stated
Debts outstanding for a peried exceeding six months
from the date they are due for payment
Unsecured, considered pood - - 5,598,218 18,72 46 884
Diguabtful - - R60,588 8,690,888
- - 14,68,106 18.81.16,772
Less: Provision for doobtful debts - - (8,69 ,828) {860, 888)
(A) - - 598,218 | 18,7246,884
(hher Reccivables .
Unsecured, considered good - - 1,39,19,58,158 92,22 66,806
Dowabtful - - - -
- 1,39,19, 58,158 92,22,66 806

Less: Provision for doubtiul debis - - - -
(B} - - 1,39,1%,58,158 92,22,66,806
Total (A + B) - - 1.38.15,56,376 1,10.%95,13,690

Trade receivables inclode:
T from Globalloge, lue. USA (Holding company) [refer nofe 243

130,61,51,834

1,07,33,17,008

Due from fellow mubsidiaries (refer note (24) - - 32,99 892 68,58 085
12.2 Cher assets Nan-current Current
Mareh 31, 2015 March 31, 2014 March 31, 2015 March 31, 2014
Rs. Rs. Rs. Rs.
Unsecured, congidered pood wnless otherwise stated .
MNon-current bagk balances {note 13) 50,000 50,000 - -
Others
Unbilled revenue - related party - - -
Unbilled revenue - 36911485 59415131
Interest acerued on ﬁxctl_dq}osits - - 13,25.382 B 76092
- - 3,82,36,867 542,91.223
Total 50000 50,600 3,82,36,867 6,02.91,223
Tnbilked revemie includes: o .
The from Globallogic, Ine. USA (Holding compiny) (zefer note 24) 1,76,51,677 2,52,19,898
13. Cash and bank balances Nan-rurvent Current
March 31,2015,  March 31, 2014 March 31, 2415 March 31, 2014
Rs. Rs. Rs. Ra.
Cash and cash equivalents
Balances with beuks:
- 0 current sccounts - - 12,32,73,130 10,15,24,68%
- Deposits with original matunty of less than three months - - 19,22 59 880} 5,00,00,000
Cash on hand - - 34,217 111,195
other bank balances:
- Preposits with original waturity of taore them 3 months buk less than 12
memths. ' - - -
= Margin money deposits * 0,000 50,000 7.,00,000 -
£0,004 S0LO00 366167227 15,16,35.888
Amourni disclosed under pon-current assels (nole 12.2) (50,0084 {50 D00} - -
Total - - 36,62,67,227 15,16,35,388

* Represents guaromess given 1o sales tax, cestoms & centeal excise authorites.
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Year ended Year ended
Mareh 31, 2013 March 31, 2014
Rs. Rs.

14, Revenue from operations
Revemme from services (gross) 2.68,44.38.755 2078410312
Less: Service tax 4,14,97,826 2.65,12,296
Revenue from gpecations (nef) 2,64.33,40,929 2,05,28,98,016
15, Other income
[nterest income
- Bank deposits (Tax deducted at source Rs. 1,560,946 {Previous year Rs. 503,313)) 1,51,50,815 49.20,209
Liabilities/pavables writien back 27,43,089 1,28,57.8%6
Exchange difference (net} 92285272 10,48,82,163
Miscellaneous income 4519 749 233,080
Total 11,%0,98,925 12,25,93 387
16, Employee benefit expenses
Salaries and bonus 1,68,92,63,856 1,34,85,60,115
Comtribution to provident fimd 308,118,583 1,50,36,635
Gratnity expenses (refer note 29) 3,63.51 993 2,58,12,564
Staff welfare expenses 3,64 83 718 3,01,52.614
Total 1,80,29,18.150 1,41,95,6%.028
17, Operating and other expenses
Power, fuel and water 5,27,25357 4,71,21,380
Sub contracting cost 532,498 1,52,45262
Rent ) 84067114 6,84.51,663
Rates and (axes 592114 300477
Repair and mainicnhance
“Buflding 31021235 3,10.24 208
-Machinery 16320286 1,26,14 489
Gugest house 1,39.001 6.86,797
Tnsuranice | 11,76.277 566,908
Secunily charpes 1,22,06,946 98 42 882
Advertisement and business promotion 31,44.866 -
Travelling and conveyance 13,68,11,733 9.69.68,033
Communjcation 2,05,39,359 1,66,96,025
Printing and stationery 20.87,136 16,26,667
CSR Expenditure 62.41,841 -
Prowvision for doubtful delis and advances - 131,303
[egal and professional fees ) 4,12,63,014 4 (47,776,993
Payment to auditor (refet defails below) - 48,82,250 - 28,95,250
I.oss on write off / sale of fixed assels {net) 1,13,433 149,777
Miscellaneous expenses 16,23,174 16,64.666
Total 40,94 8% 661 34.67.62,780
Payment to auditor
-Audil fees 39,23,833 24 81,004
~Pax audil fees 3,136,450 2.13,00G
~Other services 1,13,620 72,000
-Out-ol-pocket expunses Sy, o 1,459,250
Total 48,82,259 18,95,250
18. Exceptional item
Employes stock eplion cost 56,71,84,064 -
Total 56,71,84,064 -
19. Pepreciation and amortisation expease
Depreciation of tangible assets 10,34,25,654 10,00,70,827
Amortisation of intangible assets 55.95,119 69,81,543
Total 10,90,20,773 19,70,52,370
20. Finance costs
Bank charges At 3,42.204 328,943
Total e 342,204 328,945
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X1 Dierivative instr t5 and unhedged foreign carrency exposure
Particulars of Derivativea Purpose
Poreign curreney forward comtracts outstanding: 25 at Balance Sheet date Hedge of canent receivables and receivables from expected fatwre sales.

Sell USD 27,200,000 (March 31, 2014: USD 25,631,948)

Particulars of unhedped foreign currency exposure as at the reporting date:

Particulars Ampunt
Trade receivables Rs. 1,329,103,403 (US § 21,275,867 @ Closing vate of 1 USD = Rs.
62.47)

{March 31, 2014: Rs. 1,077,874,995 (US § 17,988 568 @ Closing rate of
1USD = Rs. 59.92))

Loans and advances Rs. 83,506,757 (118 § 1,336,750 (@ Closing rate of 1 USD = Rs, 62,47}
{March 31, 2014: Rs. 59,147,960 (LS § 587,115 @ Closing rate of |
USD = Rs. 55.92))

EEFC Account Rs. 13,990,235 (US $225,931 @ Closing rate of 1 USD = Rs. 62.47)
. {March 31, 2014: Rs. 8 672, 821 (U5 £ 144, 740 (& Closing rate of L
USD = Rs. 59.92))
Trade payahles and pther corrent lisbilitics Rs. 576,847,571 (U5 § 8,233,993 (@ Closing rate of 1 USD = Rs. 62.47)
{March 31, 2014; Rs. 7,795,018 (US ¥ 130,090 @ Closing ratc of [ USD
=Rs 59.92)}
21 Earnings per share (EPS)
The following reflects the profit and share dam vsed in the basic EPS compulations:
March 31, 2015 #arch 31, 2014
Met profi attributable to equity shareholders {Rs.)* 360,88, 10.451 20.54,79,117
Weighted average oumber of equity shares ovtstanding (in nos. ) 180,481 174,614
Basic / diluted earnings per equity share (Rs.) 171 1,177
Nominal vahie of equity shares (Rs.) 11 jLi]
* excluding exceptional item
{This space has been intentionally left hiank}
13 Contingent Liabilities
Contingent Liabilities not provided for in respect of;
March 31, 2015 March 31, 2014
Rs. Rs.
Claims apninst the compary not acknewledpged as debts * . L.44.56,947 1,16,00,000
Guarantees given by the bank on behalf of the company 7.50,000 50,000
Income-tax 4 d ** : 13,12,72,357 15,16, 8B 081
Total . : 14,64,75,304 16,35,58 081
* Be 11,200,000 (March 31, 2014: Rs 11,200,000} represents claim of clajm made by bifs Telarix, Ine., one of its former I , for defamation, illegal usape and mfringement of
intellectual property sights which is conlested by the company and is p g before the Additonal Dlstnci Judge, Bangalore Rural Diztrict, Bangalore. The P does not expect

these claims te sueoeed accordingly no provision for the contingent hsbn]:tyhas been e ized in the financial

* s 3,256,947 in respect of claim made by an employee which is contested in the court by the company. The mamg;emem does not expect these claims W suecced secordingly no provision
for the contingent lizbility has been recognized in the financial statements,

* Fs Nl {March 51, 2014: Rs 400,K¢) in respect of ¢laim made by an employee which is contested by the Cosmpany irl the Lebour Cort, Nagpur. [n Financial year 2074-15 case has been
dismtsed by the cowt

** Income-tax demand inclades:

- Rs. 58,723,114 (March 31, 2034: Rs Nil) represents income tax demand for fhe Assessment Year 2011-12 on the basis of draﬂ order passed by A wi 143(3) 1w s 144C. The company
has filed appeai with Dispote Resolution Panel. On the basis of legal advice received, the management is bopeful of a favourable decizion.

- Rs. 19,022,287 (March 31, 2014: Rs Nil) represents income tax 4 d fior the A it Year 2010-11 on the basis of ovder passed by AQ w's 143(3) rw.s. 144C. The company has
filed ITAT zppesl on 24 Feb 2015. On the basis of legal advice ived, the t 19 hopeful of & famrab]e deciston,

- Ra. 4,557,380 (March 31, 2014: Rs 4,557,380) represents income tax demand for the Assessment Year 2005-10 on the basis of order passed by AQ wfs 154/143(3) row.s. 1448(5), The
company hes filed rectificaion applicasion. o elaim proper credit of 1ax deducted at source to the Asscssing officer. On the basis of legal advice received, the management is bopeful of a
favourable decision, In current yeer a sum of Rs 70,000 has been paid by the coanpany under protest as per directions from ITAT.

- Bs. Nil {(March 31, 2014 Re 61,817,030) mcome tax d d for the A Year 2008-0% on the hasis of decision pronounced by ncome Tax Appeilate Tribnmal in favour of
company an Fene 4, 2015.In ciment year a som of Rs 3,000,000 has been paid by the company wader protest as per directions from ITAT.

- Rs. 4,534,945 (March 31, 2014: Ra Nil) ineome tax demamd for the Assessment Year 2008-00 relating 1o fer pricing provisians per Section 92 of the Income Tax Acl, 1961 wherein
assessing officer has filed an appeal iv Kamataka High Court against the order of Income Tex Appellate Tribunal. On the basis of legal advice received, the management is hopeful of 2
favourablc decision. In previons years, 50% demand for Rs 2,267,473 has been paid under protest,

- Rs. Mil (31 March 2014 Rs. 40,875,040) iucotne tax demand for the Asscssment Vear 2407-08 on the bazis of favourable order received from Income Tax Appellate Tribunal on 19 Feb
2015. A sum of Rs 15,000,000 has been paid by the compeny under prozest in respect of this demand in prior years.

- Rs. 6,125,350 (31 March 2014: Ra. §,125,350) represents income tax demand for fhe Assessment Year 2006-2007 on the basis of order passed by AD wiz 143(3). The company has filed
an appeal with CIT (Appeals) Nagpur. On the basis of lagsl advice received, the management is hopeful of n favorable decision A sum of Rs. 6,125,350 has been paid by the company under
protest in respoct of this demand in prior years.
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- Rs. 27,132,517 (31 March 2014; Rs. 27,132,517) represents inconie tax demand for the Assesstwent Year 2006-2007 on the basis of arder passed by AQ wis 143(3). The company bad
obined 4 favoursbie decision from Income Tax Appellare Tribunal However vevenas department has fled an appeal before the High Court of Delbi, which is yet to be Histed for hearing. A
sm of Bz 20,000,000 bad been paid by the company under profest in respect of this demand in prior years.

- Rs 270,847 {31 March 2014: Rs. 270,842) 1ep i tax d d for the A t Year 2005-2006 on the basis of order passed by AD /s 14W143(3). The company has filed
an appeal with Income Tax Appellate Tribunal, New Delhi. On the basis of legel advice received, the Ty is hopeful of a favorable decision. A sum of Rs 270,342 had been patd by
the company wnder protest in respect of this demand in pelor years.

- Ra. 5,731,730 (31 March 2014: Rs. 5,731,730) rep income tax 4 d for the A Year 2003-2004 on the basis of order passed by AQ w's 143(3)147, Th_e company has
filed an appeal with CIT {Appcals) Nagpur, Cra the basis of legal advice reerived, the management is hopefil of 2 favourable decision,
- Rs. 5,174,192 (31 March 2014; Rs. 5,174,192} represents income tax o 1 for the A Tear 2002-2003 on the basiz of order passed by AO w's 143{3)147. The company hes

filed an appeal with CIT {Appeals) Nagpur. On the basis of legal advice received, the management s hapefl of a favourable decision.

24 Related Party disclosures

{a) Names of relaied pariies and related paréy relationshi

Ultimate holding company Odessa Topeo Corporation, TSA
Holding company GlobalLopmc Inc. USA
Subsidiary company TF Unity Commumications Tad. {1ill 31.03 20143
{formerty IP? Unity Commumicatdons Pyt.Lid.)
Fellow subsidiaries Bonus Technology,knc.
iHoballogic Tsrasl Ltd.
Globall ogie Technologies Lid.

(formerly Globallogie Teclmolagies Pwt.Lid )
OL Software Lid. (6l 31.03.2014)
(formerly GL Sediware PvtLtd)

Entity over which key management personnef has significant influence Lambent Properties & Foldings Pvi.Ltd,

Key management personnet Mr, Charles Wayne Grubbs (oft we £21.11.2014}
Mir, Eohinson hiassey
Mr. Shashikant Fknath Chondhary
Ms. Anna § Bronelle (oined we f07.11.2014)
M. Sumit Sood {jomed w.ef 20.03.2015)

{b} During the year, the comvpany eatered into transactions with relaed pardes. The valne of snch transactions, along with related balances st March 31, 2015 and March 31,2014 and for
the years then ended respectively, are presented in the following table:

25 Earnings in foreign cerrency (accrual hagis)

March 31, 2015 March 31, 2014
Rs. - Rs,
Service TEverme 1,31.25,36 852 1,77.98,61,522
26 Expenditure in forgign currency (accrcal basis)
March 31, 2015 March 31, 2014
Rs. ) Rs,
Travelling expenses 5.13,74,328 . 1,71,38,709
Professicmal {ees for secraitment 33,837 - - 11,74.947 .
Membership and subseription fees 1,061,334 ) 4,82,942
Foreigm tax 12.87,504 ] 16,66,317
Total 3,28 56,999 C 2062918
27 Value of imports calcoleled on CIF hasis
March 31, 2015 March 31, 2014
Rs. Rs.
Capital goods 4,07 88 762 LLALTE TS

28 Capital and other commitments

7} Ar March 31, 2019, the company bas commitmens of s, 948,213 (March 31, 2014: Hs 5,965,977) relating to capital contracts,
b) For commitments relating 10 Jease arrangements, refer note 30,

29  Posi employment bencfits

The ¢ompany provides for gratmity, a defined benefit retivement plan (the “Gratuity Flan™) covenng all employees, The Gratuity Plan provides a ump sum payment to vested
reti oF ¢n inatiem of empleyiment fior an amomt based on the respective emplayee’s salary and the years of employment with the compamy.

ployees on

The following tables summaries the compenents of net benefit expence recognized in the stetement of profit and loss and amouats recognized in the balance sheet for the respective plans.

a} Statement of Profit and Lozs
Mt employos bensfit capense gniscd n P 1 exp in the stat t of Prafit and Loss):
March 31,2015 March 31, 2004
Rs. Rz
Current senvice cost 2,27.35,180 1,57,57,227
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Related party transactions

Amount in Rs,

Amount
Purchase of fixed| received/{paid) on| Expenses incurved by| Expenses payahle Reimbursement of Amount owed by Amount owed by| Amount owed to
Year ended Sale of Services| Purchase of services assets hehall of us by us Expenses related parties| related parties|  related parties
Receivable Receivable Trade and| Receivable Others *
others * Payable *
Holding Company
ﬁ___acn:.m_.m._u Inc March 31, 2015 2,28,87,14,949 - - 3,31,731 15,52,96,153 56,71,84,064 13,10,07,759 1,32,38,03,511 8,35,06,757 57,53,10,809
March 31, 2014 1,75,58,65,221 1,19,862 27,03 451 28,26,31,589 - 39,13,54,935 1,09,85,36,906 5,83,41,234 77,95,014
Fellow subsidiaries
GlobalLogic Israel Ltd March 31, 2015 2,38,21,903 - - - - - 52,99,892 - -
March 31, 2014 2.39,96,301 - - - - - 45,58,070 - -
Bonus Technology Inc March 31, 2015 = - - - 5,74,210 - - -
March 31, 2014 - - = - - = - 8.06,763 -
IP Unity Communications Ltd.
formerly IP Unity Communications Pvt. Ltd ) March 31, 2015 - - = - - - - - - &
March 31, 2014 - 1,50,65,262 - - 12,70,951 - 55,62,081 = - 1,54.63,016
GlobalLogic Technologies Ltd
{formerly GlobalLogic Technologies PvtLid) March 31, 2015 92336 16,41,168 - - 6,22,10,744 6,20,97,156 - 5,10,27,581 18,04,116
Mareh 31, 2014 22.86,063 20,83,578 - - 7,65,19,698 20,41,20,381 2340015 5,09,36,273 10.66,135

Entity over which key management personnel has
significant influence

Lambent Properties & Holdings Pvt.Ltd.

March 31, 2015

1,14,89.375

March 31, 2014

1,34.69,530

* The amounts are classified as trade receivables, advances and other lizi . lities respectively.

(i) R ation to key personnel

Amount in Rs,

Amount in Rs.

March 31. 2015 Marech 31, 2014
Mr Raobinson Massey, Director
| Salary, bonus and contribution to PE 44,80,175 43.64,657
Mr.Shashikant Eknath Chaudhary, Director
Salarv, bonus and contribution to PF 1,65,07,633 1.10,70,893
Mr.Sumit Sood, Director
Salary, bonus and contribution to PF 3,42,693 -
| Total 2,13.30,501 1,54.35,550

Note: The remuneration to the key managerial personnel does not include the provisions made for gratuity and leave benefits, as they are determined on an actuarial basis for the company as a whole.

{iii} Other transactions/balances

Amount in Rs.

Share capital issued

Investment made

Security lor
proposal of]|
candidature of|

Independent
Share premium Director,
Fellow subsidiaries/ Key management personnel | Year ended received
IP Unity Communications Ltd. (formerly IP Unity
Communications Pvt.Lud.) March 31, 2015 - - = -
March 31, 2014 10 16,990 18,24,17.195 =
GL Software Ltd. {formerly GL Software Pvt.Ltd.}
March 31, 2015 - . . .
March 31, 2014 50 - 10 -
GlobalLogic Technologies Ltd. (formerly
GlobalLogic Technologies PviLtd.) March 31, 2015 10 - 950 2,00,000
March 31, 2014 10 16,990 950 -
D._—o?.—:..ow._n Inc, USA March 31, 2015 18,04,750 = - -
March 31, 2014 17,446,060 - - -
Mr.Robinson Massey March 31, 2015 10 - - -
March 31, 2014 10 16,990 - =,
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3

33

Interest cost on bene oblipation 10,150,020 7292718
Met actuarial{ pain) f less recognised in the yesr 31,466,723 2,762,722
Pasi service cost - -
Met benefit expense 36,351,993 15,812,664
b Balance sheet
Dctails of provigion for graiuity:
March 31, 2015 March 31, 2054
Rs. Rs.
Defined bunehit oblipation 116,376,393 97098 A58
Lusa: Unrecopaised past service cost - .
Flin {aggel} f Tability 16,376,393 47,093,655

¢) Changes in the present value of 1he defined benefit obligativn are 45 Rollows:

March 3, 2015

March 31, 2014

Rs. Rs.
Oprning defined benefi obligation 101,321,329 23 006,232
Interest cost 10,150,030 Fu2B2TI5
Current service ¢osl 22,735,180 15,757,227
Henefits paid [21.200,929) FL1,725.231)
Actusrial losses on ablipation 1.466,793 2,762,722
Closing defined benefit obligation 116,376 333 97.083,655

{This space has been ntentionally Il blank}

d) The estimates of (uture salary increases, considersd in aetuadsl valuation, take sceount of inflation, seniouity, promation and other relevant facters, such as supply and demand in the
emplovinent market, The company cxpects 1o contribute Be.24,633,025 towards gratuity during e year,

A plions used I8 accounting of graluity plan
March 31, 2015 Blarch 3[, 2014
Discoun rale T.79% §.95%
Salary escalation T.50% 9.00% -
Withdrawal rates 22.00% 21.00%
3 Amanat of experience adjustments for the current and previous perind are as follows:
Aavch 31, 2012 Afarsh SI, 2614 MEarch 31, 2013 March 31,2412 March 31,261 E
Fabr Value of Plan Assets, End of Period - -t - - .
Projected BenzBt Qtligation. End of Period 116574522 101331308 0520 345 78621 808 33 618 Ofe
{Bmrphes) Trefisit it the Plan 116,376,393 191,321.32% 35520, 5345 #3623, 898 53618066
Eapsrience Adjusimants on Plan Aeneky - - - R _
{Giainyl psses due {o chanee in Assumptions 2125835 (8,506,320 4004 452 - -
Expead (Gainklosves on FBO 1,340.830 9068 554 £3.635 137 26,181 857 16050 3235%
Total {Gain¥ Lo en PEQ 3466704 3G2223 299337 20,181 837 {16452 425%
Leases

Cperading leases
The pey's leasing arrang
payment d il the stat

The future aggregate minimum lease payments under non-cancellable operabing leases are as under:

are in respect of qperating leases for office promises and guest howses. These [casing ammagsment ranges from 11 menths to 5 yeacs, Total leass
¢ of profit and foss for the year is Bs. B4,067,1 14 (previous year Rs. 62,45 1.663).

Mareh 3%, 2015

March 31, 2004

Rs. Tis.
Outsianding 45 a1 year ead:
Mo later than one year 78,415,030 79,962,926
Latet thar otie year but not later than five years 11,895,120 64,430,586
Later than five years - -
Total 90310158 144,393,512

Baszed on the informalion available with the Company, there are no suppliecs who are cepistered as micro, small and medium enterprises uader "The Micro, Sinall and Medium Enterpriscs

Developmend Act, 2006° as at March 31, 2015,

The parent conpany, GlobalLagie, lae,, has granied stock options 10 certain employ

of the C

y under sieck option scheme adopted hy Globallagic, Ine. The manapement is of the

apinion that such stock option scheme s managed and administored by Globallogic, Inc for its ewn and partisipating subsidiaries” bencfit. Under the ptan, the Company does not have an
obligation to sertls any emstanding optian under the stock option plan end since employees, of GlobalLogic [ne. and its subsidiaries were pranted options of GlobalLopic, Inc the financial
impact of the benefits in respect of such scheme & acceunted for fn the books of GlobalLogic, Tnc. During the previous year, 2 change of contral pecurred in Globallogic, e, which
resulted in senfermnent of the vested options. The sentlement pmouni of Rs $67,1§4,064 was paid by (he parcal company to (he respective employees of the Company. The parent company
has charged the Company for reimburserient of the cost af the benefit provided directly to the employees of the Company. This charge has been accounted for a3 an excepriona] item in the
bpols of company. The above cost includes Rs 408,008,063 relating 10 cmployees whe have rendered services, on behadf of the company, o one of is filllow subsidiary. The company iz
in the process of recovering such cost ftow it fellowsubsidiaty and heoce not eross charged this in the current year,

The company’s Moida unit and one unit in Nagpue is registered under the Special Economic Zones ("SEZ") Aci, 2005, In accordance with the SEZ Rulcs, 2006 the company is required to
aintain positive foreign sxchange smmings, net of impons, The managemen s confident of continuing to achieve zuch eommitments in futere petods.

The company has one unit in Nagpur, is registered a5 hundred percent export orncnted units togistered with the Soflware Technology Packs of India Scheme (STPI} (The "Scheme"), In
gecordance with the Scheme, the company is requited 10 maintain posiive foreipa enchanps camings, net of Impons and the company has met this requirement every year since
repistration undsr the Seheme, The managoment is confident of continuing to achicve such commitnents in luture periods.
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35 Amal on of !

(This space has been intenticnally Joft blani)

4} Pursuznt o and in terms of Scheme of Amalgamation ('the scheme’) under section 391 to 394 of the Companies Aet, 1956 and/ Or Companies Act, 2013 involving TP Unity

Comnmumications Eimited (transferor) and GL Software Limited (b

{transferce), bring approved by order dated May 23, 2015 of the Hon'ble High Conrt of Delki,

effective from the appointed d=te i.e. April 1, 2014, the tansferar comp

) with the cr
ies has heen i

the Registrar of Companies, NCT of Dethi and Harvana oo September 3, 20135 The cotepany has issned 5 269 equity shares to the sh

scheme.

¢ with the Company, The Company ks filed the Order of the Hon'ble High Count with
holders of the £ purswt o the

D

As per approved scheme, with effect from the appointed date. ie. April 1, 2014 and up 10 and incloding the effecive date i.c. September 3, 2005, [P Unity Commonications Limited and GL
Sefiware Limited, has carried the business in trust for and on behalf of fhe Company. All profits that acerue to 1P Unity Commnmnications Limited and G Software Limited during the period
fom sppointment date to the belance sheet date of March 31, 2015 and all tames fhereof or losses arising or incurred by it releting to the business during the said pesiod have been

considered as those of the Company.

b} The whole of the business, property and assets, liabilities and chligations fncluding provisions and reserves of the transferor comapanies stand transferred to and be vested in the

Compary, with effect from the appointed date.

¢} The amalgamation has been accounted for mder the “pogling of interests™ method as prescribed by Accounting Standard (AS-14} apecified mmder section 133 of the Companies Act, 2013,
read with Rule of the Compenies {Accounf) Rales, 2014. Accordingly, the amalgamation has resulted in transfer of assets, habilities and reserves in accordance with the terms of the scheme

of the fellowing summarised values:

[P Unity Communications Limited L Software Limitled

Appointed date As on April 1, 2014 As on April 1, 2014
Rs.) ®sy)

Assets taken over
Tangible asscls {net) 20,738,721 -
Intangible assets (net) 47366 -
Non-tirent ir 18,350 4621
Long-tecm loans and advances 92,94,147 27,16,283
Trede roocivables 3024622 -
{ash and hank balances
Cash and cash equivalents 212,122,593 46831739
Qther bank balances 16,07,00,000 -
Short torm leans and advances 30,67.984 10,000
Other correnl asse1s 46.50,211 3,62.959
Total Asscts (A) 24,12,15,593 4,99,25,602
I eqs: Liabilitiex taken over
Other long-1smm liabilities 2533522 ) -
Lang- teon provisions 31,709,840 -
Tiade payables 3537352 44,37,791
Orther current habilities 13,586,166 -
Short- term provisions 15,06,0435 3,35,136
Total Liahilities (B} 1,18.62,734 47,732,927
Met Assets taken over{A-B)=(C} 22,93,52,859 4,51,52.675
Less: Reserve and Surplas brought forwards from the amalgamating company
Gemneral Reserve 703,514 -
Security Premium Account 18 20,440,000 1,850
Net surplus i the of profit and loss 4,61.09,345 427,592,175
Mew shares isqued 5,865/~ Equity Sharg of Rs 10/- cach of the C : 33,330 35,260
Total (D} 22,88,56,180 4,28,19485
Capital rererve (C - DY 4.66,670 23,33,190
Total capital reserve 27,399,560
I ess: Adstmoent on account of cross-holding i ts due to amalgamation (3,99,990)
Met eapital reserve 13.99.870

* 2,538 equity shares of the Compamy were $ssued end eliotied, in the ratio of 1 equity share of Rs. 10 cach of the Company for svery %3 equity shares of Rs 10 each of GL Software
Limited and 3,333 cquity shares of the Company were issued and allotted, in the ratio of 1 equity share of Rs. 10 each of the Company for every 3 equity shares of Rs 1€ cach of [P Unity

Communications Ltd 1o the couity shareholders { Le Globallogie Inc)

36 Previgus year figures

Frevipus year figeres Tave been regrouped | reclassified, where nooessary, to confinm to this year's classification.
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